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Product Prices.  EIA expects the retail price of regular 
gasoline to average $2.85 per gallon (gal) during the 2018 
summer driving season (April through September), 44 
cents/gal higher than last summer. EIA expects the retail 
price of regular gasoline to average $2.85/gal during the 
third quarter of 2018, 42 cents/gal higher than at the same 
time last year, primarily reflecting higher crude oil prices. 
EIA expects the U.S. monthly average retail price of 
regular gasoline will fall from a 2018 monthly peak of 
$2.90/gal in May to $2.83/gal in September before falling 
further to $2.70/gal in December. The U.S. regular 
gasoline retail price averaged $2.42/gal in 2017 and is 
forecast to average $2.76/gal in 2018 and $2.77/gal in 
2019. 

Regional annual average forecast prices for 2018 range 
from a low of $2.50/gal in the Gulf Coast—Petroleum 
Administration for Defense District (PADD) 3—to a high of 
$3.27/gal in the West Coast (PADD 5). 

Refinery wholesale gasoline margins (the difference 
between the wholesale price of gasoline and the price of 
Brent crude oil) averaged 38 cents/gal in June. This level 
was lower than the 47 cents/gal average in June 2017 and 
the five-year (2013–17) average for June (48 cents/gal). 
Refinery wholesale gasoline margins averaged 40 cents/
gal in 2017, which was relatively unchanged from the 2016 
level but 7 cents/gal higher than the five-year average. 
Refinery wholesale gasoline margins are expected to 
average 31 cents/gal in 2018 and 35 cents/gal in 2019. 

The diesel fuel retail price averaged $2.65/gal in 2017, 
which was 34 cents/gal higher than the average in 2016. 
The diesel price is forecast to average $3.14/gal in 2018 
and $3.07/gal in 2019, driven higher primarily by higher 
crude oil prices and growing global diesel demand. Rising 
diesel consumption is expected to contribute to gradually 
increasing diesel refinery margins. Diesel refinery margins 
based on Brent crude oil are expected to average 44 
cents/gal in 2018 and 49 cents/gal in 2019, compared with 
an average of 40 cents/gal in 2017. 
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